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4 Y
BIHAR STATE MINORITIES FINANCIAL CORPORATION LTD., PATNA

Regd. Office - Haj Bhawan, 1st Floor, 34, Harding Road (Ali Imam Pah‘ Patna-1
(www.bsmfc.org, Tel-0612-2204975, Fax-2215534)

NOTICE

Further to adjourned 33rd Annual General Meeting (AGM) dated
30/09/2009, notice is hereby given that 33rd adjourned Annual General
Meeting of the members of Bihar State Minorities Financial Corporation
ltd. will be held at the Registered office of the Corporation on
Wednesday the 25th September 2013 at 3.30 PM to transact the
following business:-

ORDINARY BUSINESS

TO RECEIVE, CONSIDER AND ADOPT THE AUDITED BALANCE SHEET AS OF
31ST MARCH 2010 AND AUDITED PROFIT & LOSS ACCOUN1 FOR THE
PERIOD ENDED ON THAT DATE TOGETHER WITH AUDITOR'S REPORT,
DIRECTOR'S REPORT AND COMMENTS OF COMPTROLLER AN[) AUDITOR
GENERAL OF INDIA.

Mana l{Dlract r

Memo No- b9 Dated- ’L\\\

1) To /311y
The Princi V\Pal Secretary,
Minority Welfare Deptt.
Govt. of Bihar, Patna

2) To,
The Director of Industry,
Industry Deptt.

5 TGovt of Bihar, Patna

9 The Hon'ble Governor of Bihar,

Governor's Secretariat, Bihar, Patna

Note:- A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS
ENTITLED TO APPOINT A PROXY TO ATTEND THE MEETING AND VOTE
INSTEAD OF HIMSELF / HERSELF THE PROXY NEED NOT BE A MEMBER OF
THE COMPANY

_/

@
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r BIHAR STATE MINORITIES FINANCIAL CORPORATION LTD., PATNA \

34, Harding Road (Ali Imam Path), Patna-1
(www.bsmfc.org, Tel-0612-2204975, Fax-2215994)

DIRECTOR'S REPORT

To,

The Members,
Bihar State Minorities Financial Corporation, Patna.

Your directors are pleased to present the 26" Annual Report of the
Corporation together with the Audited Statement of Accounts and Auditor's Report
thereon for the Financial Year ended on 31.03.2010.

1. SHARE CAPITAL : .
The authorized share capital is Rs. 40.00 crores against which paid up

capital is 11.50 crores.

2. FINANCIAL RESULTS :
During the year under report the corporation has incurred a net loss of

Rs. 1,48,53,779/-

3. DISBURSEMENT OF LOAN :
Your Company disbursed loan amousnt of Re. 33,51,41,259.79 to the
member of minority communities till 315" March 2010.

4. DIRECTORS : '
There are nine directors. All directors are appointed by the Govt. in
exercise of power vested under the Articles association of the company
except zonal Manager, Bank of India nominated by the Bank of India as

one of the directors.

5. DIRECTORS' RESPONSIBILITY STATEMENT :
Statement under Sub-section (2AA) of Section 217 of the Companies Act,

1956.
In the preparation of the Annual Accounts

(i) The applicable accounting standards have been followed and wherever
required, proper explanations relating to material departures have been
given.

(ii) The Directors have selected such Accounting Policies and applied them
consistently and made judgments and estimates that are reasonable
and prudent so as to give a True and Fair view of the State of Affairs of
the Corporation at the end of the Financial Year and of the profit or loss
of the Corporation for that period.

(ili) Proper and sufficient care has been taken for the maintenance of-
adequate Accounting Records in accordance with the provisions of the
Act for safeguarding the assets of the Corporation and for preventing
and detecting fraud and other irregularities.

(iv) The Directors have prepared the Accounts for the Financial Year ending
31 March 2010 on a Going Concern basis.

6. AUDITORS : ;
M/s N. R. Baid & Co., C.A., Patna have been appointed as statutory Auditor

by the C.A.G. Govt. of India under Sec. 619(2) of the companies Act. 1956
for the aforesaid period.
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7. COMMENTS OF C. & A. G. INDIA :

The Comments of C. & A. G. of India on accounts of the Corporation has
not been received.

8. PARTICULARS OF EMPLOYEES :

Your Company has established cordial peaceful relationship between the
employer & employees through out the period. None of the employees of
the Corporation was drawn a remuneration in excess of Rs. 2,00,000/- PM
if employed for a part of the year or in excess of Rs. 2,40,000/- PA if
employed for whole of the year 2009-10. ‘

9. ACKNOWLEDGEMENT :

The Directors wish to place on record their appreciation for the valuable
services rendered by the various Govt. Deptt. & Banks. Your directors
would also like to place on record their appreciation for the dedicated
services rendered by the officers & staffs of your corporation and hope that
no efforts will be spared in making the company model of efficiency &
service in the interest of the state and minorities communities.

For & on behalf of the Board-.

Wedy7,

Cheirrmarm

—

6)

Scanned by CamScanner




&= T )
e @ TERERE ' | (Adjourned) 333 @fiE oW W W WS I
ff®-21.07.2014 & 3.30 TN sTRET F Afew weA 1459 RAF-02.07.2014

o e W TR, feed Freited YwmuRE ® FAAG SeE/IRitE Safte
T
Yo~ 33l At e @
fafa:—21 =g 2014
THA:—3.30 59 SAYTEHA
A~ e, Saied g Wad

34, gfET WS, 4=A1-800001
el
1. &t TSR |, 3R afaa
AT RATe HeId TG R
2. A WK A, R
Wy afe, STeUEETE He fAET % WA qaiE
3. &t 3 e wigw, 3T Fivw
iy SO & HAHR TR
4. st gata vuq fog, Wy feve
Sufearfa & gt T % TR wiaw
I Yow ® fou wdumfy ¥ ot woRdm @H, TR whad @l etems g T
T TeAel W ASH YRR g3 aun wRe it sufefy @ ghe =
g —Suftafy e %t genld ¥ Hifw TEHt g T
fawg dea-1-Ordinary Business:—

o & foita ¥ 2009-10 forfta o 2009-10 & geA-us,
& go A, TH-TM ©E w AT @, ShEr wfigA
qY FREF Wi ad IH W frRyenl & wiadss qun wm

g @ s -Ae eI % T, WeraTiyg® w1 feoaof
foopoft =Y lsffipa w0 & R T faERu 5 sifea
ey T ERRe

mh@aﬁmﬁ%m&mﬁa%ﬁ%aawaﬁwwﬁammm

i miars‘
trraE) y\ (TR @)

L mﬁim?ﬁ mﬁ%?ﬁ

m

Scanned by CamScanner



ﬁ
“““’" éfﬂiﬂ 'Q'D tﬁ-)/d!od 200-10/ S

tmﬂh v war wor wltaer Ry
wrafera, wam weretemER (dharadan) ; far
e yew wnf, 72m-800 001
. Indlan Audit & Accounts Department | .
Office of the Principal Accountant General (Audit), Bihar
Birchand Patel Marg, Patna-800 001

ferw/Date ..., /6’0["20/.9 ............ —

¥y,
nay faRyre |
frer wvg areavias Al frm o,
34, BIf&T A

9eHT — 800 001.

/1 N\ fava—31 wrd 2010 o7 W@ g oad B R Aew wou scwine Ry fen

\\ fafide & eranall o g oiffram, 1956 @ arr 619 (4) & sicnla wRa
\ & [(aam—wererades o fwef) |

" HENT,
a(@" 31 A 2010 W ww gu ad @ Ry ReR e e fida P

fafiee & ormall W wA aRfam, 1956 B uwT 619 (4) D ara ARa @
frams-meeaeders A Ru) dWer o W @ ¥ | W B @ wffes am
M/\\\\‘f T W IR Y U TR Y R v o @ et o) wfy gw et

B Ao B FA | affs wfdes @ g ol N g3 aiin @ e &
¥ |

frzarenm,

T ARTAWEN
(s var=s)

siam: AR

. XAMUPhone - 2221226, 2228325, 2223194,2221641 % fhmﬁmzememzzsvsr 2228320
mfFax 1 0612-250 6223 £.2%/E-mail- agaublhar@cag.gov.in Qo WRVP.B.No.- 47

Y.

(8)

Scanned by CamScanner



COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF
INDIA UNDER SECTION 619 (4) OF THE COMPANIES ACT, 1956 ON THE
ACCOUNTS OF BIHAR STATE  MINORITIES ~ FINANCIAL
CORPORATION LIMITED FOR THE YEAR ENDED 31 MARCH 2010.

The preparation of Financial Statements of Bihar State Minorities Financial
Corporatlon Limited for the year ended 31 March 2010 in accordance with the
financial reporting framework prescribed under the Compamcs Act, 1956 is the
responsibility of the Management of the Company. The statutory auditor appointed by
the Comptroller and Auditor General of India under Section 619(2) of the Companies
Act, 1956 are responsible for expressing op'inion on these financial statements under
Section 227 of the Companies Act, 1956 based on independent audit in accordance
with the Auditing and Assurance Standards prescribed by their professional boay, the
Institute of Chartered Accountants of India. This is stated to have been done by them
vide their Audit Report dated 09 October 2013.

I, on the,‘behalf of the Comptroller and Auditor General of India ‘have
conducted a supplementary audit under Section 619(3) (b) of the Companies Act.
1956 of the financial statements of Bihar State Minorities Financial Corporation
Limited for the year ended 31 March 2010. This supplementary audit has been carried

out independently without access to the working papers of the statutory auditors and

is limited primarily to inquiries of the statutory auditors and company pemormcl amia |

selective examination of some of the accounting records. On the basis of my- andu
nothing significant has come to my knowledge which would give nSL‘lO 'an).

comment upon or supplement to Statutory Auditors’ report under section 619 (4) of
the Companics Act, 1956.

For and on the behalf of the

Comptroller & Auditor General of India

\\

B
Date: 16-01- 2016, (P. K. ng )é, ;
Accountant Ge ml (Auﬂkﬂ
Place: Patna Bilink
(9)
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Aide Memoire on the Account of BSMFC, Ltd. for Financial Year 2009-10

SL
No.

Audit Observation

Management's Reply

Balance Sheet :

Investment-Schedule-E-Rs. 5,00,04,000/-

The above represents the investment in equity shares of NMDFC at
cost at the end of the year. As per AS-13 long term investments
should be carried in the financial statements at cost. However,
provision for diminution shall be made to recognise a decline, other
than temporary, in the value of the investments and any reduction in
the carrying amount and any reversals of such reductions should be
charged or credited to the Profit and Loss Account. No provision on
account of possible diminution in the value of shares with reference
to the market value of the shares as on 31.03.10 has been made in the
accounts. The necessary details (net worth etc.) available in the
annual accounts of NMDFC as on 31.03.10 (or, any other Budget
Annual Accounts of NMDFC) should have been utilised to arrive at
the actual market value per share of NMDFC and provision should
have been made accordingly. Despite the assurance made by the
management on the last year's account, neither the provision for
diminution on value of investments (if any) has been made nor the
factual position disclosed by way of a Note in the 'Notes on
Accounts.'

As per AS-13, thel

valuation of unquoted
shares are to be taken on
the basis of cost of shares
or market value
whichever is less. The
market value ¢f shares of
NMDFC is Rs. 1173/-
(Share holder's fund/Net

worth +No of shares
issucd subscribed paid up
i.c. 9276422439 —

7907350) which is more
than the c¢ost/face value
of each share of NMDFC.
In this context, we would
like to plyee the fact that
the shareyg investment has
to be magle by the Govt.
of Bihar ander the Equity
patticipation of NMDFC
in view of the share
pattern of NMDFC. The
authoris¢d share capital
of NMDFC is to be
contributed by Govt. of
India, State Govt. and

L nstitutions/organisation

interested in_up- liftment

Sﬁltllibl'}' !
Auditor

Already
pointed out
in point no.
7 of
Annexure-
B to. the
Auditors'
Report.

2

Ly

_ Reply |

Tt |
Remarks

S .
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of minorities in the
following ratio:—

Central Govt—65% of
total authorised capital
State Govt.—26% of total
authorised capital

Other Institution—9% of
total authorised capital

So for the state Govt. has
contributed Rs. 2072.44
lakhs against Rs. 2844.06
lakhs  earmarked  for
equity participation of
Bihar out of which the
funds of Rs. 500.04 lakhs
was routed through the
a/cs of BSMFC therefore,
this  investment  was
considered by crediting
the "Capital Grant from
Gouvt. of Bihar a/c Equity
Participation in
NMDFC)."

However we will follow
the principles relating to
investment in the
Accounting  standard-13
during the preparation of
Financial Statement of
Subsequent Year.

2 | Balance Sheet : Since the provision for | The
Current Assets, Loans & Advances Bad & Doubtful Debts | manageme
Loans & Advances - Rs. 33.66,78.723/- (Schedule-G) had been initiated in the | nt  should
L~ans to Beneficiaries ~ Rs. %5,51,41,260/- (Schedule Ga} year  2007-0-, the | primarily
The above includes a sum of Rs. 0.56 crore as loan given to the | management has decided | focus on

A
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beneficiaries for which no provision has been made in the accounts | to provide for Bad debts | recovery
for the Year 2009-10. As per the Board's Decision (9™ April 2012), | strategically and in the |and if the
the provision for Bad & Doubtful Debts are to be created at the rate | phased  manner.  The | said
of 10 percent of the 75/50/25 percent of loan amount in casc of straight provision of 10% | recovery is
beneficiaries who have paid 0-5/6-10/11-15 number of installments | of the total outstanding | flowing in
and the same was calculated as under :— excluding  .the old | then entire
SL | Particula | Amount of Loan Disbursed upto 31* March provision for Doubtful | amount of
No rs 2010 Categorized as per the Repayment of Debts has not been|loan need
o Number of Loan Installments considered prudent for | not be
0-5 6-10 11-15 the organisatipn like us. | provided
Installment Installments | Installments | | As the management is of | for as Bad
1 |[Actual 26,77,97,499 2,57,94,308 73,44,804 the opinion} that no|&
Amount provision shodld be made | Doubtful.
of Loan in the accounts where the
QOutstandi instalments are recovered
ng (as on regularly. The provision
31% for the current year does
= March not include the provision
n .
] 2010 amount relating to earlier
2 | Percentag 25 50 75 years. |
e of However we iwill adopt
Payment the adequate precautions
3 | Percentag 75 50 25 during the Isubsequent
¢ of Loan Financial ear  for
Allocated calculation of provision
for Bad for Bad & Doubtful
& Debts.
Doubtful
Debts
3a ( Amount | 20,08,48,124.25 | 1,28,97,154.00 | 18,36,201.00
of Loan
Allocated
for Bad
L &

e

i
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Doubtful
Debts

4. | Amount. | 2,00,84,812.43 | 12,89,715.40 | 1,83,620.10
of '

Provision
for Bad
& -
Doubtful
Debts (10
Percent

| of
Amount
Mentione
d at- 3a
above)
Provision for Bad & Doubtful Debts for the year| 2,15,58,147
2009-10
It was observed, that a number of defaulters have not paid even a
smgle installment even after a lapse of five years. Therefore, the
provision for Bad & Doubtful Debts should have been provided at 10
percent of the actual amount of loan outstanding as on 31* March
2010. Further, it was also observed that, while calculating the
provision for bad debts for the current year, opening amount of the
provision for Bad & Doubtful Debts was not deducted from the
actual amount of loans outstanding. The amount of provision for Bad
& Doubtful Debits for the current year should have been calculated as

shown below :—

Particulars Amount
Total Amount of Loan Outstanding as on 31%|2,88,36,611.00
March 2010 against the Beneficiaries who have
paid 0-15 Number of Installments.
Less : Opening Balance of the Provision for | 2,88,73,393.17
Bad & Doubtful Debts : (2007-08 & 2008-09) .
Balance Amount of Loan Qutstanding on as 31* | 27,20,63,217.82

S
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| March 2010

t’rovision for Bad & Doubtful Debts for the
Year Ended 31* March 2010

The procedure adopted by the management is not correct as the total
amount of provision for bad and doubtful debts for the current year
ended 31 March 2010 should have been Rs. 2.72 crore and not Rs.
2.16 crore and the total amount of provision for Bad and Doubtful
Debts as on 31 March 2010 should have been Rs. 5.61 crore instead
of Rs. 5.04 crore. This has resulted into overstatement of Loans &
Advances and understatement of provision for Bad and Doubtful
Debt as well as losses by Rs. 0.56 crore each.

372,06321.78

3 | Balance Sheet : [t is brought to your | This being
Current Assets, Loans & Advances notice that the amount of | a
Loans & Advance Rs. 33.656,78,723-(Schedule-G) all types of advances | Manageme
Other Loans & Advances-Rs. 15,37,463 have been recovered from | nt decision,
The above includes a sum of Rs. 0.96 lakh being the amount of | the concerned employees | no
advances/loans outstanding from the various parties as on | during the Financial Year | comments

= 31.03.2010. As the amount is more than 03 yecars old and no|2013-14 and as such no

2 transactions were done against these, the same remained lying for | advances are lying
want of recovery/adjustments in the accounts. The chances of | unadjusted/unrecovered.
recovery of the same are very remote. The provision should have | Similarly, adjustment of
been made in the accounts being doubtful of recovery. Non provision | advances of the others
of the aforesaid dues has resulted in overstatement of Loans & | parties have been made.
Advances and under-statement of loss for the year to the extent of
Rs. 0.96 lakh.

4 Profit & Loss Account : The amount of Interest on | Already
Income : Rs. 35.149.869/- Fixed Deposits are taken | pointed out
Interest from Bank Deposits : Rs. 51,81,917/- (Schedule-J) on cash basis method in | in point no,
The above does not include a sum of Rs. 8.03 lakh being the amount | the accounts of 2009-10 | 9(i) of
of interest on fixed deposits accrued during the Year 2009-10, | in view of the previous | Annexure-
calculated on the basis of the information furnished by the|year accounts. BSMFEC | B to the
management. The company did not obtain the certificate of interest | invested its fund (ie. | Auditors'
accrued on fixed deposits/other deposits from the bank pertaining to | funds which are not| Report
the Year 2009-10 and income from interest on fixed (zposits/other immediately required for

‘deposits are reflected in accounts on cash basis instead of accrual | the purpose of g

L <n-\Shahid\Alde Memorie
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basis which does not reflect the correct financial results of the implementing its scheme
company in accounts. Non inclusion of the interest income on fixed | & programmes) as short
deposits/other deposits pertaining to the Year 2009-10 has resulted | term Fixed Deposit with
into  understatement  of Interest from Bank Deposits and | Banks. Hence it will not
Overstatement of Losses by Rs. 8.03 lakh each. give big effect on the
interest income, if it is
taken on accrual basis.
Moreover we will obtain
the Certificate of Interest
Accrued on  Fixed
Deposits from the Banks
and it will taken on
accrual basis in the
accounts of subsequent
year in view of the
suggestion/observation of

the Audit.

In view of the above facts & circumstances mentioned above, it is, therefore, requested to drop th&parsRs mgationed,

above. Y Chartered Accc:::g:i}:'
e
Managi irecto

statuf3R i ditor
Bianaplng Divector
ot 08 Jay 204
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N. R. Baid & Co,
Charlered Accountanta

213, 2™ Floor Ashiana Towera
Exhibition Road, Patna - 800 001
Tol | 06122220716

.%‘5 \

wiall; nbaldandca@gmall com
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. AUDITORSYREPORL
lltl‘m Momboers,

BIHAR STATE MINORUTIES FINANCLAL CORPORATTION LD,
Uatnn,

1. We have andited the attached Dalance Sheet of Bilme State Minorvities Financial
Corporation Lid., ("the Company™) ax at 31 Macely, 2010 and (he statement of Profit
& Loss Account for the year ended on that date and summaey of signiticant accounting
policies mnexed  thereto, These tinanclal statements are the reaponsibility ol' the

Company's management, Our responsibility is to oxpress an opinion on these {innneinl
statements bazed on our audit,

3, We conducted our audit in accordance with Standaeds on Auditing, generally accepted in
Indin, Those standands require that we plan and perform the audit 1o obtain reasonable
assurance abont whether the financtal statements aee free from materinl misstatementa,
An audit includes examining. on a test basiy, evidence supporting the amounts and
diselosures in the financial statements, An audit also inoludes assessing the accounting
principles used and significant accounting estimates made by monngement, as well as
evaluating the overall financial statements presentation. We beliove that our audit
provides a reasonable basis for our opinion,

3. As required by the Compantes (Auditor's Report) onder, 2003 issued by the Central
Government in terms of Section 227 (A\) of the Companies Act, 1956 and on the busis
of such checks of books and reconds as wo considered approprinte and the information
and explanations given to us during the course ot our nudit, we nnnexe hereto (Annexure
— *A") the statement on the matters spectfied in patagraph b and § of the said order.

4. Our observations and comments on the accounts of the Company are glven in Annexure
— *B* which is attached as a part o' this report,

5. In addition to our observations and conuments In Annexure <« ‘A and ‘B’ referred to
abave, we state that 2

a. We have obtained all the information and explanations, which to the best of our
knowledge and beliet were necessary for the purpose of' our audit,

b. In our opinion, proper books af neconnts a8 l\"quiw‘d by law have been kept by the
Company so far as appears from our examination of' the books made available to us,
Had the accounts been maintained on mercantile  system the Loss of ¥
14.85.37.779.70 as stated in Profit & Loss Account would have been higher/lower so
also the Assets and Liabilities would have higher/lower by the corresponding amoupt.
1n absence of proper and absolute tntormation we are unable to quantity the incldence
thereof on Loss and Assets and Liabilities as in various cases the impact is
unascertainable.

¢. The Balance Sheet and the Statement of Profit & Loss Account dealt with by this

Report are in agreement with the entries in the books off accounts made ay
us. R. Baid &

N )

*

(16)
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N. R. Baid & Co.

Charterded Accountants
213, 2™ Floor Ashiana Towers

Exhibition Road, Patna - 800 001
Tel : 0612-2320716 email: nrbaidandco@gmail.com

d.In the absence of written representations of Directors, we are unable to comment
whether any Director is disqualified from being appointed as Director under clause
(g) of Sub-section (I) of Section 274 of the Companies Act, 1956.

e. In our opinion, the Balance Sheet and Profit & Loss Account do not comply with all
the Accounting Standards referred to in Sub-section 3(c) of Section 211 of the
Companies Act, 1956. Deviations from prescribed Accounting Standards observed in
AS-6, AS-9 & AS-13 the financial impact of which being non-substantial and non-
material has not been reported.

f. However, in view of our comments as above on the reported loss for the year as well
as on the reported assets and liabilities as on 31% March, 2010, the said accounts give
a true and fair view as required by the Companies Act, 1956:-

i In the case of Balance Sheet, of the state of affairs of the Company as at
31% March, 2010 and

ii. Inthe case of Statement of Profit & Loss Account, of the Loss of the Company for
the year ended on that date.

For N. R. Baid & Co.
Firm Registration No. 002104C
Chartered Accountants

4 .""b—}-l

(CA. A. Baid)
Place: Patna Partner

Date: ) § OCT 2012 Membership No. 408360

(17)
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N. R. Baid & Co.

Charterded Accountants
213, 2™ Floor Ashiana Towers

Exhibition Road, Patna - 800 001
Tel : 0612-2320716

email: nrbaidandco@gmail.com

s fd gt I B PN
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ANNEXURE — ‘A’

Annexure: A
Referred to in paragraph 3 of our report of even date

(i)

(ii)

(a)

(b)

()

(a)

(b)

(©)

Whether the company is
maintaining proper records
showing full particulars, including
quantitative details and situation

of fixed assets.

Whether these fixed assets have
been physically verified by the
management at reasonable
intervals; whether any material
discrepancies were noticed on
such verification and if so,
whether the same have been
properly dealt with in the books of
account.

If a substantial part of fixed assets
have been disposed off during the
year, whether it has affected the
going concern.

Whether physical verification of
inventory has been conducted at
reasonable intervals by the

management.

Are the procedures of physical
verification of inventory followed
by the management reasonable
and adequate in relation to the
size of the company and. the
nature of its business? If not, the
inadequacies in such procedures
should be reported.

Whether the company is
maintaining proper records of
inventory and whether any
material  discrepancies ~ were
noticed on physical verification
and if so, whether the same have
been properly dealt with in the
books of account.

The Company has maintained fixed assets
register and the same is under a continuous
process of updation, upgradation and
betterment.

The management has conducted physical
verification of Fixed Assets during the
year under review. On an overall
examination of the report, we observed
that no material discrepancies have been
noticed.

The Company has not disposed off a
substantial part of fixed assets during the
year and the going concern status o the
company is not affected.

Not Applicable to the Company.

Not Applicable to the Company.

Not Applicable to the Company.
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(iii)

(iv)

o

(a)

(b)

(c)

(d)

(e)

(H)

(8)

o ~ o~~~

Has the company has granted any
loans, secured or unsecured to
companies, firms or other parties
covered in the register maintained
under section 301 of the Act. If so,
give the number of parties and
amount involved in the transactions.

Whether the rate of interest and other
terms and conditions of loans given
or taken by the company, secured or
unsecured, are prima facie prejudicial
to the interest of the company.
Whether the payment of principal
amount and interest are also regular.

If overdue amount is more than one
lakh, whether reasonable steps have
been taken by the company for
recovery/payment of the principal
and interest.

Has the company taken any loans,
secured or unsecured from
companies, firms or other parties
covered in the register maintained
under section 301 of the Act. If so,
give the number of parties and the
amount involved in the transactions;
and )

Whether the rate of interest and other
terms and conditions of loans taken
by the company, secured or
unsecured; are prima facie
prejudicial to the interest of the
company; and

Whether payment of the principal
amount and the interest are also
regular

Is there an adequate internal control
procedure commensurate with the

size of the company and the nature of .

its business, for the purchase of
inventory and fixed assets and for the
sale of goods? Whether there is a
continuing failure to correct major
weaknesses in internal control.

A

Register not maintained as there are no
such transactions during the year,

Not Applicable to the company.

Not Applicable to the company.

Not Applicable to the company.

Register not maintained as there are no
such transactions during the year.

Not Applicable.

Not Applicable.

The Company has developed adequate
internal control procedures
commensurate with the size of the
Company and the nature of its business,
and is under continuous process of
betterment.
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Whether transactions that need to be
entered into a register in pursuance of

section 301 of the Act have been so
entered.

Whether each of these transactions has
been made at prices which are
reasonable having regard to the
prevailing market prices at the relevant
time.

In case the company has accepted
deposits from the public, whether the
directives issued by the Reserve Bank
of India and the provisions of sections
58A and 58AA of the Act and the
rules framed there under, where
applicable, have been complied with.
If not, the nature of contraventions
should be stated; if an order has been
passed by Company Law Board or
National Company Law Tribunal or
Reserve Bank of India or any other
Tribunal whether the same has been
complied with or not?

In the case of listed companies and/or
other companies having a paid-up
capital and reserves exceeding Rs. 50
lakhs as at the commencement of the
financial year concerned, or having an
average annual turnover exceeding
five crores rupees for a period of three
consecutive financial years
immediately preceding the financial
year concerned, whether the company
has an internal audit system
commensurate with its size and nature

of its business.

Where maintenance of cost records
has been prescribed by the Central
Government under clause (d) of sub-
section (1) of Section 209 (1) (d) of
the Act, whether such accounts and
records have been made and
maintained.

Register not maintained as there are no
such transactions during the year.

Not Applicable.

The Company has not accepted any
deposits from the public during the
year.

In our opinion, the company has an
internal audit system commensurate
with the size and nature of its business,
and is undergoing a continuous process
of betterment.

The maintenance of cost records has
not been prescribed by the Central
Government under Section 209 (1) (d)
of the Companies Act, 1956.
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(ix)

(x)

(xi)

(xii)

(a)

(b)

Pt e P

Is the company regular in depositing
undisputed statutory dues including
provident fund, investor education and
protection fund, employees® state
insurance, income-tax, sales-tax,
wealth-tax, custom duty, excise duty,
cess and any other statutory dues with
the appropriate authorities and if not,
the extent of the arrears of outstanding
statutory dues as at the last day of the
financial year concerned for a period
of more than six months from the date
they became payable, shall be
indicated by the auditor.

In case dues of sales tax/income
tax/custom tax/wealth tax/excise
duty/cess have not been deposited on
account of any dispute, then the
amounts involved and the forum
where dispute is pending may please
be mentioned.

Whether in case of a company which
has been registered for a period not
less than five years, its accumulated
losses at the end of the financial year
are not less than fifty per cent of its
net worth and whether it has incurred
cash losses in such financial year and
in the financial year immediately
preceding such financial year also.

Whether the company has defaulted in
repayment of dues to a financial
institution or bank or debenture
holders? If yes, the period and amount
of default to be reported.

Whether adequate documents and
records are maintained in cases where
the company has granted loans and

— Pt Py gt

The provident fund and other
retirement benefit scheme applicable in
the Corporation are subject to
reconciliation and as such we are
unable to comment whether the
corporation has been regular in
depositing the dues with the

appropriate authoritics. We are also
unable to quantify the arrears of dues.
As per the information made available
to us, the Corporation during the year
2009-10 has paid arrears of P. I, dues
for the year 2008-09. This is evident
from the fact that the year end liability
of PF payable is more than the total
expenditure of PF during 2009-10.

On the basis of information &
explanation made available to us, no
undisputed amount payable in respect
of Income Tax, Custom Duty, Excise
Duty and Cess were in arrear as on 31%
March, 2010 for a period of more than

six months from the date they became
payable.

The Company has accumulated losses
of < 8,48,32,896.56 as at the end of
the year and the same are less than
fifty percent of its net worth (Capital
&  Grants), (Previous Year <
6,99,79,117.00). The Company has
incurred cash losses during the current
financial year ¥ Nil ( Previous Year ¥
36.42 Lacs) [Current year Loss less

depreciation and provision for bad &
doubtful debts]

Yes. Due to unreconciled accounts
with the lender, the exact period of
default could not be reported.

Lacs
2007-08 2008-09 2009-10
888.48 1156.25 1475.14
Not Applicable to the
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(xiii)

(xiv)

(xv)

(xvi)

(xvii)

(xviii)

advances on the basis of security by
way of pledge of shares, debentures
and other securities; If not, the
deficiencies to be pointed out.

Whether the provisions of any special
statue applicable to chit fund have
been duly complied with?

If the company is dealing or trading in
shares, securities, debentures and
other investments, whether proper
records have been maintained of the
transactions and contracts and
whether timely entries have been
made therein; also whether the shares,
securities, debentures and other
securities have been held by the
company, in its own name except to
the extent of the exemption, if any,
granted under section 49 of the Act.

Whether the company has given any
guarantee for loans taken by others
from bank or financial institutions, the
terms and conditions whereof are
prejudicial to the interest of the

company.

Whether the term loans were applied
for the purpose for which the loans

were obtained.

Whether the funds raised on short-
term basis have been used for long-
term investment and vice-versa. If
yes, the nature and amount is to be

indicated.

Whether the company has made any
preferential allotment of shares to
parties and companies covered in the
Register maintained under Section
301 of the Act, and if so whether the
price at which shares have been
issued is prejudicial to the interest of
the company.

Not Applicable to the Company

Not Applicable to the Company.

As informed to us and on the basis of
explanation provided to us, the
Company has not given any guarantee
for loans taken by others from bank or
financial institutions.

As informed to us and on the basis of
explanation provided to us, the
company has applied the term loans
for which the said loans were obtained.

On the basis of an overall examination
of the Balance Sheet of the company,
we report that funds raised on short
term basis have not been used long
term investment and vice-versa.

Yes, fresh allotment of 6,75,000 shares
of T 100 each have been
preferencially allotted to the H’norable
Governor of Bihar, during the year.
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(xix)

(xx)

(xxi)

Place: Patna

~ el —~

Whether securities or charge have Not Applicable to the Company.

been created in respect of debentures
issued?

Whether the management has
disclosed on the end use of money
by public issues and the same has
been verified.

Whether any fraud on or by the
company has been noticed or
reported during the year, If yes, the
nature and the amount involved is to
be indicated.

Date: ‘g § OCT 2013

Not Applicable to the Company.

According to the information and
explanation given to us and during the
course of our audit conducted in
accordance with generally accepted
auditing standards in India, we report
that there was no fraud on or by the

Company noticed or reported during the
year under review.

For N. R. Baid & Co.
Firm Registration No. 002104C
Chartered Accountants

/%“" L 1/

(CA. A. Baid)
Partner
Membership No. 408360

-

Ima\
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ANNEXURE - ‘B’

email: nrbaidandco@gmail.com

wditors' special observation and comments attached to and forming part of the Auditors’
leport to the member of the Bihar State Minorities Financial Corporation Ltd., on the
ccounts tor the year ended 31 March, 2010:

SRANTS : ¥ 27.77.59.991.50 (Previous vear < 16,70,29,273.00
e Grantsin Aid Scheme of NMDFC:

Opening T 14,19,996.00, reccived during the year ¥ Nil expenditure during the year
T 14,15.056.00 has been spent till 31.03.2010 and closing balance ¥ 4,940.00 The
Corporation has transterred the net balance (Cost less Depreciation) of Assets
acquired out of the Grant to Capital Fund which is not in conformity with treatment
and disclosure requirements as specified under AS-12. In our opinion, the Assets so
acquired should have cither been adjusted from the grant so received & shown on
nominal value in the books without charging any depreciation; or should have been
shown at full value & the grant amount treated as deferred income which should
have been recognized in the profit and loss statement in a proportion in which
depreciation on such assets will be charged. However, the above classification or
treatment does not impact the financial position of the Company in any way.

e Unutilised Grant in_Aid:

Constitutes Muslim Divorce Fund opening ¥ 1,40,000.00, received ¥ Nil, distributed
T Nil and closing unutilized ¥ 1,40,000.00. Scholarship Fund opening <

\

- ———

and closing unutilized ¥ 3,06,32,653.00. Coaching Fund opening ¥ 2,02,40,000.00,
received T 1,00,00,000.00, distributed I 96,87,357.00 Lacs and unutilized ¥
2.05,52.643.00. Micro Finance opening I 4,42,117.00, received I 41,29,500.00
distributed T 16,02,300.00 and closing unutilized ¥ 29,69,317.00. Mukhya Mantri
Shram Shakti Yojna opening ¥ 2,00,00,000.00 received ¥ Nil, distributed T Nil and
closing unutilized ¥ 2,00,00,000.00. The Corporation’s System of recognizing Funds
at Receipt less Payment is not in conformity with AS-12. Further, in the absence of
any detail, and documents and terms & conditions in this regard, we are unable to

comment upon the extent of utilization of the aforesaid grants.

SHARE CAPITAL:

During the year the corporation has made allotment of shares amounting ¥ 675 Lacs.
Copy of Return of allotment of shares with ROC has not made availgk

LOAN FUNDS : T 344,181,082 (Previous vear ¥ 348.310,582)

. e Secured Loans: Received during the year ¥ Nil. "

As the balance as at the year end is unreconciled, the actual amount of interest
2 accrued and due to be shown alongwith the principal amount as required by Part I of
: Schedule VI to the Companies Act, 1956 could not be quantified. As informed to us
: the said loan from NMDFC is secured by Guarantee provided by the Staté
] ‘ <
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N. R. Baid & Co.

Charterded Accountants
213, 2™ Floor Ashiana Towers

Exhibition Road, Patna - 800 001
Tel : 0612-2320716 email: nrbaidandco@gmail.com

BIHAR STATE MINORITIES FINANCIAL CORPORATION LTD.
34, HARDING ROAD, PATNA - 800 001.

BALANCE SHEET AS ON 31ST MARCH, 2010

| 31.03.2010 31.03.2009
SOURCES OF FUNDS Schedule 4 k4
Shareholders’ Funds:
Share Capital A 1156,000,000.00 47,500,000.00
Share Application Money - 67,500,000.00
(Pending Allotment)
Reserve & Surplus
Capital Fund (To extent grant capitalised) 680,637.22 910,414.06
Grants & Funds B 277.759,991.50 167,029,273.00
Loan Funds
Secured Loans (N.M.D.F.C.) (o] 344,181,082.00 348,310,582.00
Unsecured Loans - =
737,621,710.72 631,250,269.06
APPLICATION OF FUNDS
Fixed Assets D
Gross Block 1,418,183.63 1,388,908.63
Less : Depreciation 1,082,878.55 992,953.93
Net Biock 335,305.08 395,954.70
Grant in Aids - Training Assets 1,601,052.00 1,416,229.00
Less : Depreciation 920,414.78 505,814.94
Net Block 680,637.22 910,414.06
Total Fixed Assets 1,015,942.30 1,306,368.76
INVESTMENTS E 50,004,000.00 50,004,000.00
A) Current Assets, Loans & Advances
Cash & Bank Balances F 279,186,534.25 184,565,857.75
Loans & Advances G 336,678,723.15 334,664,876.69
Sub Total (A) 615,865,257.40 519,230,734.44
B) Current Liabilites & Provisions
| Current Liabilities H 11,672,508.54 7,121,422,00
; Provisions 1 2,423,877.00 2,148,529.00
{ Sub Total (B) 14,096,385.54 9,269,951.00
Net Current Assets (A-B) 601,768,871.86 509,960,783.44
Profit & Loss Account 84,832,896.56 69,979,116.86
Significant Accounting Policies
and Notes on Accounts N

Signed in terms of our report of even date

737,621,710.72

631,250,269.06

For N. R. Baid & Co. BIHAR STATE MINORIIEK
Firm Registration No. 002104C FINANCIAL CORP TIONTLTD. ,
Chartered Accountants N~ X “\\"
Managing Djactor
Birsete Financial

_213. 2nd Floor
Ashiana Towers

Exhibition Road, A o
. {Patna - 800 001. o k‘ / I"_ Corporation Ltd., Patna
¥ (CA. A. Baid) )
Partner $o%
Membership No. 408360 ﬂir%ptgf{'" :”6'-/
L] . :' L4 E‘ U. Ltd‘
Patna
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BIHAR STATE MINORITIES FINANCIAL CORPORATION LTD.
34, HARDING ROAD, PATNA - 800 001.

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2010

31.03.2010 31.03.2009
INCOME L4 kS
Interest on Bank Deposit J 5,181,917.00 5,033,856
Interest on Loan to Beneficiary 28,768,814.00 24,451,291
Miscellaneous Income K 1,199,138.00 634,511
35,149,869.00 30,119,758
EXPENDITURE
Administrative Expenses L 10,241,804.60 10,037,897
Financial Expenses M 18,113,772.00 23,723,592
Depreciation D 89,924.62 119,925
Provision for Bad and Doubtful Debts 21,558,147.48 15,791,203
50,003,648.70 49,672,717
Profit/(Loss) for the year (14,853,779.70) (19,552,959)
Loss: Brought forward from previous year (69,979,116.86) (50,426,158)
Loss: Carried over to Balance Sheet (84,832,896.56) (69,979,117)
Significant Accounting Policies and
Notes on Accounts N

Signed in terms of our report of even date
For N. R. Baid & Co. BIHAR STATE MIN

ES
213, 2nd Floor Firm Registration No. 002104C  FINANCIAL CORRORATIQN w
Ashiana Towers Chartered Accountants 4‘\\
Exhibition Road, , ,,.,,;3;,
Patna - 800 001. //&y'-'j‘ b~ P__;, Fnandal
' Corporation Ltd., Patna
(CA. A. Baid)
Partner
pated: ] 9 OCT 2013 Membership No. 408360 Director (@?‘A’L )
mm’/
E'B‘ x' Fl C. Ltd.

Patna
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BIHAR STATE MINORITIES FINANCIAL CORPORATION LTD.
34, HARDING ROAD, PATNA - 800 001.

SHARE CAPITAL

Authorised

4000000 Equity Shares of X 100 Each
Issued Subscribed & Paid up
1150000 Equity Shares of ¥ 100 Each
each fully paid up in cash

GRANTS & FUNDS

EDP Grant A/c

CAPITAL GRANT FROM GOVT. OF BIHAR A/C
(EQUITY PARTICIPATION N NMDFC)
Govt of Bihar (Minority Walfare Deptt.)
(Vide letter no 376 dt. 28.05.99)

Post Matric Scholarship Scheme
Unutilised Gant in Aid ( As per annexure A)

LOAN FUNDS

Secured Loan From NMDFC :-

Bal. As per Last A/C

Addition during the year

Less - Repayment During the Year

NMDFC Cluster Loan

INVESTMENTS

Investment in shares of NMDFC (at cost)

gihar State

C

For the year

For the year

ended ended
31.03.2010 31.03.2009
£ 4 ES

400,000,000.00

SCHEDULE : A

2,000,000,000.00

115,000,000.00

47,500,000.00

115,000,000.00

47,500,000.00

250,000.00
50,000,000.00
30,500,000.00

122,710,438.50
74,299,553.00

SCHEDULE : B
250,000.00
50,000,000.00
30,500,000.00

11,797,160.00
74.,482,113.00

277,759,991.50

167,029,273.00

329,181,082.00

SCHEDULE : C

243,310,582.00
90,000,000.00

329,181,082

333,310,582.00

329,181,082.00
15,000,000.00

333,310,582.00
15,000,000.00

344,181,082.00

348,310,582.00

50,004,000.00

SCHEDULE : E

50,004,000.00

50,004,000.00

50,004,000.00

M@y

Director

0. 8. M. F, O. Ltd,

Patnna
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BIHAR STATE MINORITIES FINANCIAL CORPORATION LTD,
34, HARDING ROAD, PATNA - 800 001,

FIXED ASSETS
{A) HEAD OFFICE SCHERULED
i R GROSS BLOCK DEPRECIATION NET BLOCK
PARTICULARS A As at 01,04.2000 | Additions during|  Sales/ | Aa at 31,03.2010 up to For the year | Sales/ Upto As at An at
; the year  |Adjust-ment 31.03.2000 Adjust-| 31032010 31032010 | 31.03.2009
mont
: % T T 3 T [3 [{ [4 4 [ 4
Fan 13.91% 2347175 - - 23471.75 10,814.08 175042 - 12,573.47 10,800.28 12,657.70
Furniture & Fixture 18.10% 218,588.87 7,800.00 - 226,388 87 184,347.70 | 11,22045 | - 175,577.18 50,811.72 64,241.17
Cooler 25.89% 14,840.00 - 14,840 00 0,804 .06 120027 - 11,176.23 3,604.77 4,045.04
Photocopy Machine 13.91% 135,390.00 - - 135,390.00 80,01040 | 1177467 - 101,685.07 33,704.03 45,479.60
Office Equipment 13.19% 77.484.22 - - 77,484.22 30,382.82 621267 - 36,606.49 40,800.73 47,101.40
Alrconditioner 18.10% 71,672.00 - - 71,672.00 32,200.76 7.126.60 39,425.32 32,246 68 39,373.24
Vehicle:
Station Wagon No. BPP9427 |  25.89% 126,879.87 . . 126,879.87 126,678.67 - . 120,678.87 1.00 1.00
Ambassador Car No. BPQ1465  25.89% 76,509.00 - - 76,509.00 76,508.00 . - 76,608.00 1.00 1.00
Computer 60.00% 306,468.00 - - 306,468.00 208,279.20 611324 - 302,392.50 4,075.50 10,168.74
Fax 25.89% 21,760.00 - . 21,760.00 14,147.47 107088 - 16,118.35 5,641.65 7.612.53
Cycle 20.00% 4,089.92 - - 4,089 92 353815 11035 | - 3,648.50 441.42 551,77
 |Mobite 10.00% 41,142.00 11,200.00 - 62,342.00 10,581.91 4,176.01 . 14,767.92 37,584.08 30,560.09
Maruti Van 25.89% 243,845.00 - - 243,845.00 10991820 | 3467365| - 144,591.85 09,253.16 |  133,926.80
|Electric Equipments 20.00% 5,468.00 43,865.00 | 35,140.00 14,193.00 1,968.48 2,444 90 . 441338 0,770.62 3.4990.52
|Heater 100.00% - 1,550.00 - 1,650.00 - 1,650.00 1,550.00 . .
Sub-total (A) 1,367,608.63 84,416.00 | 35,140.00 1,396,883.63 977469.03 | 86,872.09 - 1,066,341.12 | 330,642,561 | 390,130.60
(B) RANCHI BRANCH .
|Fumiture & Fixture 18.10% 21,300.00 - - 21,300.00 15,484.90 105253 | - 16,537.43 4,762,57 5,815.10
_ Sub-total (B) 21,300.00 - - 21,300.00 16,484.90 106263 | - 16,637.43 4,762.57 581510
— Grand Total (A+B) | 1,388,908.63 | 64,416.00 [ 35140.00 |  1418183.63 ] 99295393 [ 8992462 [ 1,082,678.65 | 336,305,08
- — : ! C X X X 305 954.70
Previous Year ‘s Figures — | 124884363 | 14506500 _ 5000.00 1,388,90863 | 873,028.87 | nﬁgzg 06| - 952,953 gul 395"954'7011— S

Man
Bihar State

\)
qlDirector
orities Financial

Corporation Ltd., Patna

P, 8. M. F, 0 Ltd,
Patne
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GRANT IN AID-FIXED ASSETS

R GROSS BLOCK DEPRECIATION NET BLOCK
PARTICULARS A As at 01.04.2009 ( Additions during [ Sales’ [As at31.03.2010 upto For the year | Sales/ Upto Asat Asat
i the year  |Adjust-ment 31.03.2009 Adjust-| 31.03.2010 31.03.2010 | 31.03.2009
E ment
% ks ks 2 L ks T L4 L4 z kd
Book Shelf 18.10% 2,500.00 - - 2,500.00 452.50 370.60 - 82310 1,676.90 2,047.50
Computer & Printer 60.00% 499,466.00 164,440.00 - 663,906.00 29967960 | 218,535.84 - 51821544 | 14560056 | 199,786.40
Curtain & Metal Rods 18.10% 15,815.00 - - 15,815.00 2,862.52 2,344.40 - 5,206.92 10,608.08 12,952.48
Fan 13.91% 17.431.00 - - 17,431.00 2,424.65 2,08738| - 451203 12,918.97 15,006.35
Furniture & Fixture 18.10% 200,517.00 - - 200,517.00 36,293.58 | 29,724.44 - 66,01802 | 134,498.98 | 164,223.42
Water Purifier 13.81% 17,426.00 - - 17,426.00 2,423.96 2,086.78 - 4,510.74 12,915.26 15,002.04
Steel Aimirah 18.10% 31,950.00 12,375.00 44,325.00 5,782.95 6,976.11 - 12,759.06 31,565.94 26,167.05
Tata Sky Antenna 13.91% 3,299.00 - - 3,299.00 458.89 39506 | - 853.95 2,445.05 2,840.11
Tata Sumo Victa 25.89% 562,349.00 - - 562,349.00 14559216 | 107,898.35 - 25349051 | 308,856.49 | 416,756.84
Television 1391% 39,500.00 - - 39,500.00 5494.45 4730.17 - 10,224.62 29,275.38 34,005.55
Water Cooler 1391% 8,400.00 - - 8,400.00 1,168.44 1,005.91 - 2,174.35 6,225.65 7,231.56
Computer Table 18.10% - 6,864.00 6,864.00 . 1,242.38 1,242.38 5,621.62
Pen Drive 100.00% - 1,144.00 1,144.00 - 1,144.00 1,144.00 -
Wooden Partition of Hall 18.10% 17.576.00 - - 17,576.00 3,181.26 |  36,058.41 - 39,239.67 - 14,394.74
Sub-total (A) 1,416,229.00 18482300 - 1,601,052.00 505,814.96 414,?99.83 . 920,414.79 702,300.88 91 0:,414.04
Previous Year Figures - - 1,416,229.00 - 141622300 | 505,814.94 - 505,814.94 | 910414.06 -
i i
/4
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BIHAR STATE MINORITIES FINANCIAL CORPORATION LTD.
34, HARDING ROAD, PATNA - 800 001.

2 For the year For the year
ended ended
31.03.2010 31.03.2009
e T
|CURRENT ASSETS,LOANS AND ADVANCES SCHEDULE: F
_;(1) CURRENT ASSETS
: . Cash and Bank Balances
[ A). Cash Balance
' Cash in hand 2,420.04 2,420.04
Cash suspense 585.09 585.09
Other Balance 97.98 97.98
Petty Cash & MCB CASH 37,487.10 101,426.10
Branch Cash Balance ( As per Annexure B) 669,444.00 669,444.00
Post Matric Scholorship (Cash) 1,624.00 107.00
1 Total (A) 711,658.21 774,080.21
' B). Cash at Bank:
! Fixed deposit with Bank 197,797,394.00 158,189,460.00
State Bank of India, Rajbhawan 150,734.91 151,094.91
‘ State Bank of India, Secratariat 1,923.97 1,923.97
.| Central Bank of India A/c No. 1380 1,623,912.00 2,537,073.00
1 Central Bank of India A/c No. 2127 92,643.00
(1l Punjab National Bank (Budha Colony Branch) 62,888,656.50 11,785,599.00
| Punjab National Bank (Punaichak) 82,286.64 949,802.64
i Punjab National Bank (Collection A/c) 284,211.00 284,211.00
Il UCO Bank Ranchi (Branch Office) 13,752.25 13,752.25
i Branch Bank Balance ( As per Annexure C) 5,298,159.80 10,383,418.80
UCO Bank A/c No. 2847 236,088.98 135,784.98
Bank of India (Collection A/c) 57,993.50 280,277.50
Bank of India (625,585.36) (1,602,309.36)
Allahabad Bank 134,596.05 626,284.05
Son Parsa Branch 1,000.00 1,000.00
Bank of India Gridih 1,000.00 1,000.00
Allahabad Bank (Collection A/c) 5,746.50 5,746.50
Oriental Bank of Commerce 01647 10,382,704.00 .
Total (B)  278,427,217.74 183,744,119.24
: Total (A+B) 279,138,875.95 184,518,199.45
Less: Difference in Op. Balance
(SBI Rajbhawan as on 01.04.1996) (34,664.60) (34,664.60)
Add: Difference in Opening Balance
(as per Statutory Audit Report) 82,322.90 82.322.90
Grand Total 279,186,534.25 184,565,857.75

/
D?%:\“ B.8 M
Bihar Stata Minorities Firtancia! » 8 M, ¥, C, Ltd.

Corporation Ltd.. P~ Patas
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BIHAR STATE MINORITIES FINANCIAL CORPORATION LTD.

34, HARDING ROAD, PATNA - 800 001.

For the year For the year
ended ended
31.03.2010 31.03.2009
T T
SCHEDULE ;G
() Loans to Beneficiaries (Schedule Ga) 335,141,259.79 332,954,080.27
(ll) Other Loans and Advances
Advance For Conveyance - 30.00
Advance For Entertainment - 2,200.00
Advance For Insurance Fund - 13,422.46
Advance For Postage - 14,050.00
Advance For Stationery - 4,487.00
Advance Mahmood Alam (Advocate) 31,400.00 31,400.00
Advance Salary - 1,931.00
Advance To Electric Expenses - 300.00
Advance To Bharat Commercial 7,107.00 7,107.00
Advance To Khadi Gram Udog - 3,025.00
Advance To Life Insurance - 745.00
Advance To Magadh Engineering (30,000.00) 34,000.00
Advance To Makfa Advertisement - 2,000.00
Advance To Alpsakhyak Snskritic Mahotasv 90,761.14 90,761.14
Advance To M/S Ajanta Furniture - 5,400.00
Advance To M/S Novelty Advert 10,000.00 10,000.00
Advance To Sabbir Ahmed (Advocate) - 2,000.00
Advance To Security (S.K.Memorial) 2,000.00 2,000.00
Advance To Shahjahan (Advocate) - 7,000.00
Advance To Staff (As per Annexure D) 690,064.82 709,684.82
Advance To S.S. Enterprises - 3,547.00
Advance To Kesav Srivastava - 15,000.00
Advance To M.S. Rahman 14,350.00 14,350.00
Advance To Staff - 7,382.90
Advance To Dhanbad Auto (13,000.00) -
Advance To M/S Ambey Electricals 35,140.00
Festival Advance To Staff - 7,340.00
General Advance (Ranchi Staff) - 4,500.00
Marriage Advance (678.60) (678.00)
Medical Advance To Staff - 13,046.00
T.A. Advance To Director / Chairman 18,032.00 18,032.00
T.A. Advance To M.D/ (Reimbursement) 185,016.00 185,016.00
Advance To N.T.C. - 8,896.10
Advance To Om Prakash (Advocate) - 6,450.00
Minorities & Welfare Department 360,239.00 360,239.00
Vehicle Advance - 1,000.00
Advance To A. Alam Advocate - 5,000.00
Advance To Sun in Software Tech. (Pvt) Ltd 15,000.00 15,000.00
T A Advance 17,206.00 17,206.00
TA (Board of Directors) 19,326.00 19,326.00
GPF 2,000.00 2,000.00
(lll) Security Deposits
Advance for security deposit 33,000.00 33,000.00
Deposit for electric meter 16,900.00 -
Phone security deposit 2,000.00 2,000.00
Telephone security deposit \(\ 31,600.00 31,600.00
Total Managin ‘ 336,678,723.15

Dir “?g;‘,ﬁﬁ“,87 69
B, 8‘ M, Fl 0. Ltd.

Patna JJ

Biher State Minbfities Finan ia'
Corporation Ltd., Patna
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BIHAR STATE MINORITIES FINANCIAL CORPORATION LTD.
34, HARDING ROAD, PATNA - 800 001.

For the year For the year
ended ended
31.03.2010 31.03.2009
LOANS TO BENEFICIARIES SCHEDULE : Ga
4 3
Term Loan & Interest Accrued there on
Term Loan (As per last A/c) 361,827,473.44 291,441,317
Add :-Term loan (During the year) 6,381,980.00 50,025,969
Interest on Loan Beneficiaries 28,768,814.00 24,451,291
Education Loan (14,800.00) 9,346,799
(A) 396,963,467.44 375,265,376
Less :- Recovery during the year 11,390,667.00 13,437,903
Undisbursed Loan - -
Loan Recovery (Prior Period) - -
Micro Finance Programme - }
(B) 11,390,667.00 13,437,903
Total (A)«(B) (C) 385,572,800.44 361,827,473.44
Provision For Bad & Doubtful Debts
Provision For Bad & Doubtful Debts of Previous Year (2007-08) 13,082,190.42 13,082,190.42
Provision For Bad & Doubtful Debts of Previous Year (2008-09) 15,791,202.75 15,791,202.75
Provision For Bad & Doubtful Debts of Previous Year (2009-10) 21,558,147.48 .
(D) 50,431,540.65 28,873,393
Balance (C)-(D) (E) 335,141/,2/59.79 _332,954,080.27
) S
Managny Directar Eclor
Bihar Sate Mi ' B F o
Corporation Ltd., Petna Patng
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BIHAR STATE MINORITIES FINANCIAL CORPORATION LTD.
34, HARDING ROAD, PATNA - 800 001.

For the year

For the year

CURRENT LIABILITIES & PROVISIONS

A) Other Liabilities
Interest payable to NMDFC
Bank Loan
PF & Other Statutory Funds
Cycle Advance
GPF/GIL/GSL
G.LSA/C
G.S.L..
House Building Advance
Liability for Taxation
Misc. General Advance
Margin Money
Pay Advance
Security Money
Group Gratuity
Gl (Ranchi Branch)
Office Rent
Salary Payable
Liability Payable
TDS
Wages Payable
EPF (Employees Contribution)
Legal & Misc. Exp. Payable

B) Provislons
O/S Accounting Charges
O/S Audit Fee (Statutory)
O/S Internal Audit Fee
Q/S Salary & Allowance
O/S Professional Fee
O/S Running Cost Of Vehicle
O/S Telephone Bill
O/S Expenses Payable
O/S EPF Employee Contribution
/S EPF Employer Contribution

Interest on Bank Deposits
Interest of Fixed Deposit & S. B.

ended ended
31.03.2010 31.03.2009
g R
SCHEDULE :H
7.963,789.00 3,757,360.00
27,733.00 35,661.00
855,383.73 580,553.19
9,592.50 9,592.50
10,135.31 6,135.31
720.00 -
918.00 1,448.00
18,622.00 18,622.00
47,714.00 47,714.00
1,251.00 1,251.00
284,288.00 312,788.00
5,000.00 5,000.00
2,000.00 2,000.00
2,063,567.00 2,063,567.00
500.00 500.00
3,500.00 3,500.00
- 14,866.00
8,185.00 -
112,433.00 3,687.00
168,277.00 169,277.00
87,900.00 87,900.00
Total (A) 11,672,608.54 7,121,422
SCHEDULE :|
104,000.00 44,000.00
57,800.00 75,800.00
41,405.00 21,405.00
1.480,609.00 1,277,261.00
10,250.00 10,250.00
10,693.00 10,693.00
118.00 118.00
629,578.00 629,578.00
39,712.00 38,712.00
39,712.00 39,712.00
Total (B) 2,423,877.00 2,148,529.00
Grand Total (A+B) 14,096,385.54 9,269,951.00
SCHEDULE :J
5,181,917.00 5,033,955.84
5,181,917.00 5,033,955.84
Ay i
Biher State Mingities Fnancia B. 8. M. F, 0. Ltd,
Corporation Ltd., Paina Patna
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BIHAR STATE MINORITIES FINANCIAL CORPORATION LTD.
34, HARDING ROAD, PATNA - 800 001.

Misc. Income
Saie of Car-BPP-8427
Tem Loan (Recovery)
Cther Income (Miscellaneous Receipt)
Darbhanga Commissionery
Saran Commissionery
M:sc. Incoma
Msagsdh Commissionery
Munger Commissionery
Patna Commissionery
Pumea Commissionery
Tirhut Commissionery
Processing Charge
TOTAL

Administration Expenses
Payment to and Provisions for Employees
Managing Director’'s Salary
Office Expenses

Postage & Commission
Printing & Stationary
Entertainment Expenses
Telephone Charges

Running Cost of Vehicle
Travelling Allowances

Leave Salary

Repair & Maint. (Computer)
Repair & Maint. (FAX)

Repair & Maint.

T. A (MD & Board of Directors)
Wages

Advertisement

Office Rent (Commissionery)
Pension

Retainer Fee

Book

Group Gratuity A/c

Audit Feaes & Accounting Charges
Accounting Charges

Electrical Matenial

Expenses Relating To Commissionery Office( As per Annexure E)
Legal & Misc. Expenses
Computer Consumable

Fixed allowanca to MD

Form & Fees

Medical Expenses

News Paper

Misc. Exp.

Conveyance

Electric Charges

Insurance Premium

Staff Welfare Expenses
TOTAL

Financlal Expenses
Bank Charges

Interest on NMDFC
Interest on Microfinancing

SCHEDULE :K
26,151.00 -
905,066.00 -
8,960.00 -
11,249.00 -
12,939.00 12,062.00
3,000.00 7.073.00
41,670.00 19,673.00
47,376.00 9,977.00
25,401.00 8,532.00
1,450.00 7,042.00
34,346.00 10,277.00
81,530.00 ____559,5675.00
—3,199,138.00 634,611.00
SCHEDULE :L
7,242,607.00 7,366,134.96
618,360.00 462,405.00
20,797.60 25,692.00
23,153.00 98,842,00
87,406.00 42,448.00
16,570.00 16,589.00
74,577.00 48,779.00
84,586.00 7,864.00
24,971.00 81,322.00
65,855.00 -
2,000.00 4,960.00
2,060.00 2,375.00
96,178.00 14,350.00
45,273.00 47,973.00
274,525.00 582,828.00
5,046.00 - -
81,600.00 106,600.00
104,996.00 -
: 35,200.00
100.00 180.00
780,797.00 647,984.00
48,141.00 20,000.00
78,000.00 82,942.00
7,562.00 27,050.00
87,125.00 115,957.00
132,538.00 56,650.00
27,372.00 4,260.00
80,500.00 -
7.637.00 -
2,891.00 1,492.00
100.00 895.00
- 2,460.00
90,968.00 133,765.00
16,692.00 ;s
11,921.00 )
10,241,804.60 10,037,996.96
36,353 = -
,353.00 38,132.
18,026,429.00 23.857.:13?53.33
48,170.00 -
,820.00 28,100.00
23,723,692.00

Director
8.8 M. ¥, 0 L.
Patae
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BIHAR STATE MINORITIES FiNANCIAL CORPORATION LTD.
34, HARDING ROAD, PATNA - 800 001.

SALARY WAGES & ALLOWANCES

Salary to Staff

Salary to MD

Leave Salary

E.P.F. Contribution

E.P.F. Administrative Charges
E.D.L.L

Wages

REPAIR & MAINTENANCE

Running Cost Vehicle
Repair & Maitenance (General)

" Repair & Maitenance (Computer)

‘BRANCH BANK BALANCES
Bhagalpur Commissionery
Darbhanga Commissionery
Koshi Commissionery
Magadh Commissionery
Munger Commissionery

Patna Commissionery

Purnea Commissionery

Saran Commissionery

Tirhut Commissionery

ANNEXURE: 1

For the year For the year
ended ended
31.03.2010 31.03.2009
4 z
6,818,403.00 6,788,912.96
618,360.00 462,405.00
65,855.00 -
374,061.00 510,467.00
34,600.00 47.142.00
15,543.00 19,163.00
274,525.00 582,828.00
8,201,347.00 8,410,918
ANNEXURE: 2
84,586.00 7.864.00
98,238.00 16,725.00
2,000.00 4.960.00
184,824.00 29,649
ANNEXURE: 3
42,813.00 542,951.00
1,238,122.00 1,731,216.00
297,235.00 362,687.00
505,756.00 1,760,346.00
241,089.00 1,186,779.00
311,087.00 1,047,823.00
1,071,973.00 963,405.80
1,069,902.00 890,431.00
520,182.00 1,897,780.00
5,298,169.00 10,383,418.80

0N e

Manag‘i?g
Bihar State Mino B.8. M. ¥ O Ltd
td., Patna . .
c@;pomtionl. Patna
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ANNEXURE -V

RFCEIPT AND PAYMENT FOR THE YEAR ENDED 31ST MARCH, 2010
SCHEME/ FUND- COACHING FUND

RECH 01 PAYMENT
PARTICULARS 3 PARTICULARS A
To Opening Balance 442,117.00 |By Amount Disbursed 1,602,300.00
To Fund Receivod 4,129,500.00 |By Closing Balance P 2,969,317.00
4,671,617.00 7 4,571,617.00
0\\\]1
Managin Clg ,
Bihar State Minbfities Financial /
Corporation Ltd., Patna Director
BO 8. HO r| Ol L‘d.
Patna
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BIHAR STATE MINORITIES FINANCIAL CORPORATION LIMITED
34, HARDING ROAD, ALl IMAM PATH, HAZ BHAWAN, PATNA

ANNEXURE -!
RECEIPT AND PAYMENT FOR THE YEAR ENDED 31ST MARCH, 2010
SCHEME/ FUND- GRANT IN AID SCHEME OF NMDFC
RECEIPT PAYMENT
PARTICULARS T PARTICULARS ?
To Opening Batance 1,419,895.00 |By Dats Management Expenses 28,651.00
By Infrastructure Expenses 53,382.00
By Legal & Miscelianecus Expenses 203,385.00
By Loan Recovery Expenses 899,628.00
By Publicity Expenses 45,186.00
By Fixed Assets 184,823.00
( Purchase of fixed assets by utiising
fund)
By Closing Balance 4,540.00
1,419,896.00 1.419.996.00
ANNEXURE -1l
RECEIPT AND PAYMENT FOR THE YEAR ENDED 31ST MARCH, 2010
SCHEMEJ FUND- STATE SPONSERED SCHEME MUSLIM DIVORCE FUND
RECEIPT PAYMENT
PARTICULARS T PARTICULARS T
To Opening Balance 140,000.00
By Clcsing Balance 140,000.00
140,000.00 140.000.00
ANNEXURE -1l
RECEIPT AND PAYMENT FCR THE YEAR ENDED 31ST MARCH, 2010
SCHEME/ FUND- STATE SCHOLARSHIP FUND
RECE IPT PAYMENT
PARTICULARS i PARTICULARS S I 3
To Opening Balance ~32,240,000.00 |By Amount Disbursed I 11,602,000.00
By Advance to Rafi Ahmed 37,736.00
(Postage & Stamp)
By Printing & Stationery 15,611.00
By Closing Balance 20,584,653.00
32,240,000.00 | 32,240,000.00
ANNEXURE -V
RECEIPT AND PAYMENT FOR THE YEAR ENDED 31ST MARCH, 2010
SCHEME/ FUND- COACHING FUND
RECLIPT PAYMENT
PARTICULARS T PARTICULARS T
To Opening Balance 20,240,000.00 |By Wages 2,357.00
To Governmentl of Bhar 10,000,000.00 |By Amount Received 9,685,000.00
By Closing Balance 20,552,643.00
30,240,000.00 30,240,000.00

Director
B,8. M. F O Ltd,
Patns
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BIHAR STATE MINORITIES FINANCIAL CORPORATION LTD.
For the year For the yeal
ended ended
31.03.2010 31.03.2009

ANNEXURE - A S L4
Unutilised Gant in Aid
Mukhya Mantri Shram Shakti Yojna 20,000,000.00 20,000,000.00
Grant in Aid Scheme (NMDFC) (as per Grant Annex - 1) 4,940.00 1,419,996.00
Muslim Divorce Fund (as per Grant Annex - Il) 140,000.00 140,000.00
Schlorship Fund (as per Grant Annex - lIl) 30,632,653.00 32,240,000.00
Coaching Fund (as per Grant Annex - IV) 20,552,643.00 20,240,000.00
Micro Financing Programme (as per Annex - V) 2,969,317.00 442,117.00

74,299,553.00 74,482,113.00
ANNEXURE - B
Branch Cash Balance
Koshi Commissionery 256,695.00 256,695.00
Magadh Commissionery 274,537.00 274,537.00
Munger Commissioney 131,867.00 131,867.00
Patna Commissioney 6,145.00 6,145.00
Purnea Commissioney 200.00 200.00

Total 669,444.00 669,444.00
ANNEXURE - C
Branch Bank Balance
Bhagalpur Commissionery 42,813.00 542,951.00
Darbhanga Commissionery 1,238,122.00 1,731,216.00
Koshi Commissionery 297,235.00 362,687.00
Magadh Commissionery 505,756.00 1,760,346.00
Munger Commissioney 241,089.00 1,186,779.00
Patna Commissioney 311,087.00 1,047,823.00
Purnea Commissioney 1,071,973.80 963,405.80
Saran Commissionery 1,069,902.00 890,431.00
Tirhut Commissionery 520,182.00 1,897,780.00
Total 5,298,159 10,383,418.80
/
\ @ﬁg{‘»’/
Direcior
Managing'Directer .
Jihar State Minofities Financi , B,8M.FC Led
Patas

Corporation Ltd., Patna
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ANNEXURE - D
Advance To Staff

Advance To A. K. Prasad 1,928.00 3583.00
Advance To Bibhuti Mandal 21,609.90 21,609.80
Advance To Vijay Kr. Sinha 43,353.02 21,753.02
Advance To Birendra Kr. Singh 33,963.00 22,988.00
Advance To Birendra Thakur (7,637.00) (13,546.00)
Advance To Bunni Lal Chaudhary 7,150.00 7,150.00
Advance To H. C. Mishra 9,067.00 2,700.00
Advance To Hira Lal Chaudhary 5,650.00 5,150.00
Advance To lftekhar Hasan 6,351.00 8,201.00
Advance To J. L. Das 18,986.00 11,678.00
Advance To Jagdish Prasad (1,000.00) (1,000.00)
Advance To Karu Prasad - 1,118.00
Advance To K. D. Rajak 480.00 480.00
Advance To Laxman Ram 786.00 786.00
Advance To Md. Ozair Ahmed - 2,800.00
Advance To Md. Sadab Kamal - 500.00
Advance To Noor Mohammad - (8,960.00)
Advance To P. A. To Md. (Nehal Asraf) 291,041.25 297,955.25
Advance To Prabhu Pandit 350.00 350.00
Advance To Rafi Ahmed 26,071.20 20,291.20
Advance To Raja Ram Prasad (587.50) (637.50)
Advance To Rizwan Hader 857.00 857.00
Advance To Sachidanand Singh 25,199.82 16,257.82
Advance To Sakina Khatoon 100.00 100.00
Advance To Sanjay Kumar 49,5669.00 29,195.00
Advance To Shambhu Kumar Singh 16,880.13 16,880.13
Advance To Shankar Prasad (800-535) (28.00) 265.00
Advance To Sharfe Alam 11,600.00 11,600.00
Advance To S.M.A Haque 10,700.00 62,700.00
Advance To Tanveer Alam 11,300.00 11,300.00
Advance To Aquil Ahmed (2,000.00) 6,400.00
Advance To Pankaj Kr. Jha 20,278.00 18,450.00
Advance To Aquil Jubair Hashmi (Md.) 31,667.00 31,667.00
Advance To Dharmesh Kumar 317.00 7,245.00
Advance To Naushad Alam 13,250.00 13,250.00
Advance To Abhavanand - 4,020.00
Advance To Md. 25,000.00 25,000.00
Advance To Shad Ahmad 1,500.00 1,500.00
Advance To Dustgeer Alam (4,808.00) (512.00)
Advance To Md. (Ansarudin) 75,843.00 50,280.00
Advance to Mohsin 304.00 1,500.00
Salary Advance (14,866.00) -
Motor Cycle Loan (43,000.00) -
Festival Advance (1,060.00)
General Advance (Ranchi Staff) 4,500.00 -
Medical Advance to Staff (500.00)

Total 690,064.82 709,684.82

/7

)
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ANNEXURE - E
Expenses Relating to Commissionery Office
Bhagalpur Commissionery 4,720.00 3,212.00
Darbhanga Commissionery 16,018.00 12,169.00
Magadh Commissionery 6,504.00 27,558.00
Munger Commissioney 100.00 921.00
Patna Commissioney 9,022.00 a
Purmea Commissioney 20,446.00 3,774.00
Saran Commissionery 2,761.00 10,763.00
Tirhut Commissionery 25,750.00 15,451.00
Koshi Commissionery 1,804.00 42,109.00
Total 87,125.00 115,957.00

ANNEXURE -F
Expenses Relating to Commissionery Office
Loan Recovery Bhagalpur 329,582.00 294,650.00
Loan Recovery Darbhanga 2,241,943.00 1,777,112.00
Loan Recovery Koshi 400,352.00 1,488,308.00
Loan Recovery Magadh 1,294,516.00 1,660,191.00
Loan Recovery Munger 723,034.00 958,893.00
Loan Recovery Patna 1,763,084.00 2,946,106.00
Loan Recovery Purnia 1,898,057.00 1,163,914.00
Loan Recovery Saran 869,293.00 1,433,657.00
Loan Recovery Tirhut 1,870,806.00 1,715,072.00

- Total 11,390,667.00 |_ 13,437,903.00

4
N
Manm E
te Minotities Financia' Director
Bmé?rt:oraﬁon ud.,Patna B. 8, ML F, C, Ltd,
Patas
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BIHAR STATE MINORITIES FINANCIAL CORPORATION LTD.
34, HARDING ROAD, PATNA - 800 001,

SIGNIFICANT ACCOUNTING POLICIES & NOTES ON ACCOUNT Schedule-‘N’

A. SIGNIFICANT ACCOUNTING POLICIES

1.

Accounting Convention

Financial statement are prepared on the basis of historical cost and on accrual basis
following going concern concept, accounting standards and generally accepted
accounting principles except otherwise stated elsewhere.

Subsidies/Grants from Government

Subsidies/Grants on capital account are deducted from the cost of respective assets
to which they relate. The unspent amount at the year end, if any, is shown under the
head ‘GRANTS & FUNDS’ in the liabilities side of the Balance Sheet.

Grant relating to capital expenditure and revenue grant/additional margin money
utilized for the purpose of acquisition of fixed assets is capitalized and depreciation
provided on such assets as per the rates provided under the companies Act, 1956.
Subsidies/Grants on revenue account are shown in the Balance Sheet as net of
receipt and expended amount, if any.

Fixed Assets

Fixed assets are shown at historical cost less accumulated depreciation.
Depreciation on fixed assets provided on WDV method at the rate and manner
specified in Schedule XIV of the companies Act, 1956(as amended).

Individual assets costing ¥ 5000/- or less have been fully depreciated in the year
purchase. Depreciation on the assets added and disposed off during the year is
provided on pro-rata basis with the reference to the month of addition/disposal.

Investment
All investments, being long term in nature, are stated at cost.

Retirement Benefits A :
Year-end liability on account of gratuity and leave encashment is provided for on

actuarial valuation basis.

Recognition of Income Expenditure

Income and expenditure are generally recognised on accrual basis and provision is
made for all known liabilities.

Provisions :

A provision is recognized when an enterprise has a present obligation as a result of
past event; it is probable that an outflow of resources embodying economic benefits
will be required to settle the obligation, in respect of which a reliable estimate can
be made. Provisions are not discounted to present value and.afe determined based
on best estimate required to settle the obligation at the balanCe Sheet date.

f\ \
D w B
&/ Bihar State Mhorities Financial ector
\3)

Corporation Ltd., Patna B, 8, M, F', C. Ltd,
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loan ladger prepared it has been decided by the board of directors
ons relating to bad and doubtful debts are required to be accounted
for. Accondingly & provision of T 2,13,38,147.48 has been made during the year.

Taxation

Provision of current income tax is made in accordance with the Income Tax Act,
1981, Deterrad tax lizbilities and assets are recognised at substantively enacted tax
rate, subject to the consideration of prudence, being difference between taxable

Ivome and accounting income that originate in one period and are capable of
reversal in one or more subsequent period.

Murtual Adjustment

Commissionery Account and Head Office Account’s balances, if any are shown by
netting off their balanees by virtue of mutual adjustment principle. During the year
Commissionery Account and Head Office, each has a balance of ¥ 1,65, 63,232.00
which has been shown as nil by adjustment the same.

1C. Related Party Transactions

Dunng the vesr the company has not entered into transaction with the related
partes,

11. Impairment

12. Intaneible Asse

The company does not carry any impairment testing of its assets during the year.

7

=

The company does not have any intangible assets.

B. NOTES ON ACCOUNTS

1.

>

-

Fixed Assets

1.1 Fixed assets include assets of X 16,01,052.00 acquired during the year from
the grant in aids fund. Capital fund of 16,01,052.00 has been created
during the year to the extent of capitalization of grant in aids. Depreciation
of T 3.05.814.94 has been charged on the same and transferred to capital

1.2 Fumiture & fixture include fumiture of T 21,300.00 of Ranchi Branch.

Investment in NMDFEC

2.1 Investment of the company which are long term in nature in share capital
of NMDFC as on 31.03.2010 amounted I 5,00,04,000.00, are valued at
cast.

Loans & Advances

Advances of T 6,90,064.82 given to the employees out of which a number of

old advances have been recognized and details are traced out. These advances

are to be adjusted in the year 2010-2011. It is advisable that steps should be
taken to recover or adjust all other pending advances.
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An amount of ¥ 63,81,980.00 has been disbursed as term loan and amount of
% 1,13,90,667.00 has been recovered during the year.

Total balance of loan to beneficiaries stands as ¥ 38,55,72,800.44 as on
31.3.2010 (PY-36,18,27,473.44). '

The corporation has made a provision of ¥ 2,15,58,147.48 during the year (PY-
1,57,91,202.75) for a possible non-recovery of loans and receivables. The total
provision stands as ¥ 5,04,31,540.65 as on 31.03.2010 which has been
calculated as per the policy approved by the Board of BSMFC.

4. Secured Loans
No loan has been received during the year. Interest accrued and due of
1,80,26,429.00 has been properly accounted for and out of which interest of T
1,38,20,000.00 has been paid during the year. The said from NMDFC is
secured by Guarantee provided by the State Government. Necessary provisions
for interest payable of ¥ 42,06,429.00 has been taken into accounts as per the
statement issued by NMDFC, New Delhi.

5. Balance Confirmation Certificate
The corporation has provided us balance confirmation certificate in respect of all
bank accounts for our verification of bank balances as on 31.3.2010 which the entity
has with the different banks.
Balance confirmation certificates in respect of balances in respect of other
receivables could not be made available to us and we are of opinion that availability
of the same is not required in all cases.

6. Bank Reconciliation Statement
The Corporation has prepared bank reconciliation statements for all bank
accounts as on 31.03.2010 which are in conformity with the balances lying in
the bank book maintained by the corporation.

7. Commissionery Office

During the year ¥ 1,65,63,232.00 has been transferred to Head office from the
Commissionery offices for loan recovery, has been properly accounted for in
books of accounts. They have been shown in the Financial Statements by
netting off their balances.

8. General
1.1 Previous year’s figures have been regrouped and rearranged wherever
considered necessary to make them comparable with the current year figures.

For N. R. Baid & Co. (
Firm Registration No. 002104C BIHAR STATE MINORITIES

Chartered Accountants

fs : ‘A 1 "
CA. A. Baid)

pana § WA 00U Fatiner - @\X\‘/

Membership Do Directirector
B.8, M. ¥, C Ltd,

Patna
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BIHAR STATE MINORITIES FINANCIAL CORPORATION LTD.
34, HARDING ROAD, PATNA - 800 001.
Schedules forming part of the Accounts for the year ended March 31, 2010

Statement Pursuant to Part IV, Schedule V1 to the Companies Act, 1956:
Balance Sheet Abstract and Company's General Business Profile

. Registration Details:

CIN U65110BR1984SGC001964
State Code - 03

Balance Sheet Date . 31.03.2010

Il. Capital Raised During the Year : (Amount in ¥ Thousand)

Public 1ssue 3 NIL

Right Issue ; NIL

Bonus Issue : NIL

Private Placement : NIL

Ill. Position of Mobilisation and Deployment of Funds : (Amount in X Thousand)
Total Liabilities 5

. 751,718
Total Assets . 751,718
Source of Funds
Paid-up Capital 2 115,000
Reserves and Surplus (Including Grants) . 278,44
Secured Loans H 344,181
Unsecured Loans : -
Share Application Money Pending Allotment -
Deferred Tax Liability -
Application of Funds
Net Fixed Assets 1,016
Investments 50,004
Deferred Tax Assets -
Net Current Assets 601,769
Misc. Expenditure -
Accumulated Losses 84,833
IV. Performance of Company : (Amount in ¥ Thousand)
Tumaver 35,150
Total Expenditure 50,004
Profit/(loss) After Tax > (14,854)
Eamings Per Share in X s
Basic NA.
Diluted
Dividend Rate %
V. Generic Names of 3 Principal Products/Services of Company:
(As per monetary terms)
a) Item Code No. (ITC Code)
Product Description
b) Item Code No. (ITC Code)
o Product Description
g5 ¢) Iltem Code No. (ITC Code)
i Product Description
1
Place: Patna _ | 3
: paec)) § OCT 2013
B.B, M. F, 0. Ltd,
' Pataa
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N. R. Baid & Co.

Charlerded Accountants
213, 2" Floor Ashiana Towers

Exhibition Road, Patna - 800 001

Tel 1 0612-2320716

—

email: nrbaidandco@gmail.com

~
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CORPORATION FROM THE YEAR 2009-10

To be sent to the Comptroller and Auditor General's office with the endorsement copy of
Comments/Nil Comments/Non Review Certificate on the Accounts of the Company

A |Basic Data

(i)

Name of the Company/Corporation

Bihar State Minorities Financial Corporation Ltd.

(i)

Name of the Branch/Unit of the Company/Corporation audited|Statutory Audit

Year of Account

(iii)

2009-10

(iv)
CA firm

Name of the Statutory Auditors and Branch Auditors and the
partner sho certified the financial statement on the behalf of the

N. R. Baid & Co., Chartered Accountants
CA. A, Baid, Partner

v)

Name of the Partners, Chartered Accountant Employees and other Employees who actually audited the Company/ Unit
and the man days deployed/spent by the Partners/CA employees on the Audit

Name Man days/hours TA/DA Out of Pocket Expenses paid/payable
spent Audit paid/payable ®)
®)
(a) Partners 15 Man Days
(b) Chartered
Accountant - Included in Statutory Audit Fees
Employees
—Ti5 Other
Employees 40 Man Days
(Ti) Audit fee and other remuneration paid/payable to the Auditors by the Company .
(Please give separate entries for each Audit Firm and each type of remuneration)
Name of the | Audit Fees mentioned in| Audit fees actually | Details of other remuneration/fees paid/ payable to the
Statutory | the annexure Il attached | paid/payable by the | auditor alongwith amount thereof for the year of account
Auditor/Branc | with the appointment Company
h Auditor letter :
N. R. Baid & Co. T16,854/- %16,854/- i) Tax Audit ¥ 11,236/-
- B ii) VAT Audit INd
- o iii) Half Yearly T Nil
Financial/reviews/quarterly Financial
iv) Others (Specifying the nature of TNil
services rendered) o

Note:The Man Days deployed are excluding Saturdays, Sundays and National Holidays and include Man Days deployed at
Firm Office including during report preparation.

Place :Patna

Dated:[l q [][:]‘ 2m3

For N. R. Baid & Co.
Chartered Accountants

.—’\—Q‘-—;P‘&-’J
(CA. A.Baid) ~°
Partner
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N. R. Baid & Co.

Chc:rtenrded Accountants
213, 2™ Floor Ashiana Towers

Exhibition Road, Patna - 800 001
Tel : 0612-2320716 email: nrbaidandco@gmail.com

~
“ o~ L
g Sy P g ~

CERTIFICATE NO.: CERT/NRBC/HO/2013-14/013

Annexure - III

COMPLIANCE CERTIFICATE

We have conducted the audit of accounts of Bihar State Minorities Financial

Corporation Ltd., for the year ended 31% March, 2010 in accordance with the

direction/sub directions issued by the C & AG of India under section 619(3) of the

Companies Act, 1956 and certify that we have complied with all the
" directions/sub directions issued to us.

For N. R. Baid & Co.
Firm Registration No. 002104C
Chartered Accountants

(CA. A. Baid)
Place : Patna Partner
Date: ) 9 OCT 2013 Membership No. 408360

I
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